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This presentation and any accompanying management discussion of this presentation (the "Presentation”) is given by MyCelx Technologies Corporation (the "Company") only to persons:

(i) who are qualified investors (within the meaning of article 2(1)(e) of the Prospectus Directive (2003/71/EC)) and, if in the United Kingdom, are also of a kind described in article 19(5) (investment professionals) or 49(2) (high net worth
companies, unincorporated associations, etc) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or

(i) to whom it may otherwise be lawfully communicated, (all such persons together being referred to as “relevant persons"). Any investment or investment activity to which this Presentation relates is only available to such relevant persons.
Persons of any other description, including those who do not have professional experience in matters relating to investments, should not rely on this Presentation or act upon its contents. This Presentation has not been approved by an
authorised person (within the meaning of the Financial Services and Markets Act 2000), the London Stock Exchange plc or the Financial Services Authority. Reliance on this Presentation for the purpose of engaging in any investment activity
may expose an individual to a significant risk of losing all of the property or assets invested.

This Presentation does not comprise a prospectus or an admission document and does not constitute, or form part of, any offer or invitation to sell, allot or issue or any solicitation of any offer to purchase or subscribe for any securities, nor shall
it (or any part of it) or the fact of its distribution form the basis of, or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment for securities. No reliance may be placed for any purpose whatsoever on
the information or opinions contained in or given during this Presentation. The information and opinions contained in or given during this Presentation are provided as at the date hereof, are not necessarily complete and are subject to change
without notice. No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or Numis Securities Limited ("Numis"), or any of their respective directors, officers, partners,
employees, agents or advisers or any other person as to the accuracy or completeness or reasonableness of the information or opinions contained in or given during this Presentation and no responsibility or liability is accepted or incurred by
any of them for or in respect of any such information or opinions (which should not be relied upon) or for any loss howsoever arising, directly or indirectly, from any use of the Presentation or its content or information or opinions expressed during
this Presentation, provided that nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently. Numis does not have any authority to make any representation or warranty on behalf of the Company or any
other person connected with the Company.

The contents of this Presentation are confidential and must not be copied, published, reproduced, distributed or passed in whole or in part to others at any time by recipients and its contents are confidential. This Presentation is being provided to
recipients on the basis that they keep confidential any information or opinions contained herein or otherwise made available, whether oral or in writing, in connection with the Company.

This Presentation should not be distributed, published or reproduced in whole or in part or disclosed by recipients and, in particular, should not be distributed to United States residents, corporations or other entities, US Persons (as defined in
Regulation S promulgated under the United States Securities Act of 1933 (as amended) (the "US Securities Act")), persons with addresses in the United States of America (or any of its territories or possessions), Canada, Japan, the Republic of
South Africa or Australia, or to any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any law or regulatory
requirement. Notwithstanding the foregoing, the Company or Numis can distribute this Presentation to US Persons (as defined above), persons with addresses in the United States of America (or its territories or possessions), United States
residents, corporations or other entities if the Company and Numis are satisfied that an applicable exemption applies. Distribution of this Presentation in the United States in the absence of such an applicable exemption may constitute a violation
of United States securities law.

The common shares have not been registered under the US Securities Act of 1933, as amended (the “US Securities Act") or any State Securities laws (the “State Acts") and may not be offered or sold in the United States or to U.S. Persons
(other than distributors) unless the securities are registered under the US Securities Act and any applicable State Acts, or an exemption from the registration requirements of the US Securities Act and any applicable State Acts is available.
Hedging transactions involving the common shares may not be conducted unless in compliance with the US Securities Act.

This Presentation may include statements that are, or may be deemed to be “forward-looking statements". These forward-looking statements can be identified by the use of forward-looking terminology, including the terms "believes",
"estimates", "anticipates”, "projects”, "expects”, “intends", "may", "will", "seeks" or "should" or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or
intentions. These forward-looking statements include all matters that are not historical facts. They include statements regarding the Company's intentions, beliefs or current expectations concerning, amongst other things, the Company's results
of operations, financial conditions, liquidity, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. Forward-looking statements are not guarantees of future performance. The Company's actual results of operations, financial conditions and liquidity, and the development of the industry in
which the Company operates, may differ materially from those suggested by the forward-looking statements contained in this Presentation. In addition, even if the Company's results of operations, financial conditions and liquidity, and the
development of the industry in which the Company operates, are consistent with the forward-looking statements contained in this Presentation, those results or developments may not be indicative of results or developments in subsequent
periods. In light of those risks, uncertainties and assumptions, the events described in the forward-looking statements in this Presentation may not occur. Other than in accordance with the Company's obligations under the AIM Rules, the
Company undertakes no obligation to update or revise publicly any forward-looking statement, whether as a result of new information, future events or otherwise. All written and oral forward-looking statements attributable to the Company or to
persons acting on the Company's behalf are expressly qualified in their entirety by the cautionary statements referred to above and contained elsewhere in this Presentation.

In connection with a possible flotation of the Company and a possible offering of securities in the Company, Numis is acting exclusively for the Company and is not acting for any other person or treating any other person as its client and will not
be responsible to anyone other than the Company for providing the protections afforded to clients of Numis or for providing advice in relation to any such possible flotation or offering of securities in the Company. Apart from the responsibilities
and liabilities, if any, which may be imposed on Numis by the Financial Services and Markets Act 2000, Numis accepts no responsibility whatsoever for the contents of this Presentation, including its accuracy, completeness or verification or for
any other statement made or purported to be made by it, or on its behalf, in connection with the Company or the subject matter of this Presentation. Numis accordingly disclaims all and any liability (whether arising in tort, delict, under contract or
otherwise) (save as referred to above), which they might otherwise have in respect of this Presentation or such statement.

By agreeing to attend or receive this Presentation you: (i) represent and warrant that you are a relevant person; and (ii) agree to the foregoing (including, without limitation, that the liability of the Company, Numis and their respective directors,
officers, employees, agents and advisors shall be limited in the manner described above). IF YOU ARE NOT A RELEVANT PERSON OR DO NOT AGREE WITH THE FOREGOING, PLEASE IDENTIFY YOURSELF AND RETURN ANY
COPIES OF THIS PRESENTATION TO NUMIS IMMEDIATELY.



Financial Highlights

« Sales increased 18%, H1 2011 vs H1 2010

» Gross profit margin of 49%

» Recurring revenues from global Oil and Gas (O&G) companies
» Strong and growing sales pipeline

» Raised $20 million in gross proceeds through IPO
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Use of Funds: Expansion

Strategic New Hires

» Chief Operating Officer

« Controller

» Central engineering team additions

« Account management hiring in Middle East (ME) in progress

Locations

» United Kingdom (UK) office

» Houston office/warehouse location in progress
» Exploring strategic location for ME expansion
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Project Trials

North America

» Alberta, Canada — Month-long trial completed in October

* Wyoming — November trial scheduled, 4 weeks

» Gulf of Mexico (GoM) — November trial scheduled, 2 months

* Houston, Texas — Trial completed September resulting in purchase order in October 2011

Middle East

« Saudi Arabia — Trial completed in October for new application

Saudi Arabia — New customer trial in progress
« Qatar onshore — Trial completed in July

Qatar offshore — Trial completed in August

Qatar onshore LNG — Trials completed in July and October

Global Air Filtration

« OEM trials successfully completed in September with global air filtration company
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Alberta, Canada Trials
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Alberta Trial Samples
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Rental Program

Standardized rental equipment in fabrication process

4 large scale rentals pending — 6 to 12 month duration
* Rental equipment delivery, first phase — Q1 2012

» Approved two new equipment fabricators to manage higher volume
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Marketing Strategy

H2 2011 - Engaged Marketing firm

» Target position and brand identity
« Customer Relationship Management (CRM) platform

Marketing materials development
Website
« Content expansion and improvement

» Search Engine Optimization (SEO)
» Develop comprehensive Marketing Plan

H1 2012 — Marketing Plan implementation and roll out
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Chevron Penetration

2nd GoM platform — Retrofit installed in October

3rd GoM platform — Rental pilot install in September

4th GoM platform — Pending
Rocky Mountain region — Pending

Australia platform — Pending
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SABIC Penetration

+ Saudi Kayan — Media sales increased once system was operational
* Prototype for additional larger rental systems
» Saudi Kayan —Trial new application in October

» SABIC affiliate — Trial in progress
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Summary

Breakthrough water treatment solution to the Oil and Gas industry

* Recurring revenue from global O&G companies

« Strong and growing pipeline

» Successful pilot trials continue to increase in number, size and scope, shortening the sales cycle

» Growth strategy focused on global locations with a high concentration of large volume production sites

where water treatment is critical to operations
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Contact Information

Connie Mixon
Chief Executive Officer

cmixon@mycelx.com

David Pattillo
Chief Financial Officer

dpattilo@mycelx.com

www.mycelx.com
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Appendices




Demonstration of properties of MyCelx polymer MyCelx system installed on an offshore rig
U. S. Department of Homeland Security * e - —,
United States Coast Guard Sp@tllght ?,':fﬁ,',",f’nas I{.I%Y?S
Certificate of Approval TECHNOLOGY egister
2011 Winner of

Spotlight on
Technology
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MyCelx Discharge
Polisher or Recycle

MyCelx MyCelx Discharge
Coalescer Polisher or Recycle

MyCelx Coalescer/Polisher as Secondary/Tertiary Treatment

MyCelx Clean Water System at SABIC petrochemical facility
(Coalescer shown in centre)

MyCelx Polisher at Qatargas in Ras Laffan Pre-Coalescer Post-Coalescer Post-Polisher
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Chevron’s Jack #2 Well

Saudi Kayan Petrochemical Plant (a SABIC Affiliate)
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